MINTURN NORTH September 19, 2022
ECONOMIC IMPACT STUDY

Potential Incremental Revenue & Fiscal Impacts

Development

Number of Homes 39
Average Home and Lot Value % 2,500,000
Total Buildout Value § 97,500,000

General Fund

The General Fund includes new Property Tax @ 17.934 mill levy, Sales Tax @
4% on incremental sales, Real Estate Transfer Tax @ 1% on new sales and
resales, Building Permit Fees and intergovernmental revenues; minus
incremental costs at an average of $600 per residence, see Exhibit I for the
period of 2023-2030 which shows excess Revenue over Expenditures of: $ 1,241,371

The resulting sustaining General Fond Revenue over Expenditures beginning in
2030 @ $195,026 per year generates long-term capitalized value with 5% cap

rate estimated as: $ 3,900,527
Construction Use Tax @ 4% of Materials, sce Exhibit I1: $ 1,170,000

Water Enterprise (see Exhibit I11)

With Prepaid Water Tap Fec Reveune of $392,280 and Water Enferprise SIF
Revenue of $904,670 and Cash in lieu Revenue of $888,622 and Water User Fee
Revenue for the period 2023-2030 of $478,136 for a total of: $ 2,663,708

The resulting sustaining and ongoing Water User Revenue in 2030 of $73,350

per year generates long-term capitalized value with 5% cap rate estimated as: ¥ 1,467,008
TOTAL ECONOMIC IMPACT % 10,442,615
Note:

(1) Additionally, 1% Real Estate Transfer on initial sales and resales will generate $236,500 over

years 2023-2030 for the Community Fund with a sustaining value of $4M at 5% cap rate
(assuming 50% of sales are to non resident buyers), see Schedule 5.

(2) Internal read maintenance is funded by the Property Owners Association.

(3) Property donation to the Town of approx. 1 acre on the South end for Childrens Park,
Open Space and Parking.
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