





TOWN OF MINTURN
P.O. Box 309 (302 Pine Street)
Minturn, Colorado 81645-0309

070-827-5645 Fax: 970-327-5545
treasurer@minturn.org

TOWN OF

MINTURN

FROM THE DESK OF
JAY BRUNVAND, TREASURER/FINANCE

I, Jay Brunvand, certify that the attached is a true and accurate copy of the
adopted 2020 Budget of the Town of Minturn.
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2020 RESERVE CALCULATIONS

Council

Gen Gov
Planning
Court/PD

Econ

PW

Misc/Non Grant

TABOR Reserve (3%)
Operation Reserves (50%)

31,002.40
571,406.99
265,472.77
464,157.68

75,000.00
331,527.88

0.00

1,738,567.72

52,157.03
869,283.86

Uiannual Rudget\Reserve Calculations

























for each and every property. In review of the information received from the
Eagle County Assessor our property tax collections in 2020 will increase to
$538,671.00 from $511,303.00 in 2019. This reflects an increase of less than
5.5%. Staff has and will continue to monitor the situation as this 2020
revenue scenario develops in order to afford the Town the best cash position
with the greatest effect on Town service levels.

Each Department has been reviewed again this year in order fo obtain a
better grasp on the expenses and control of those expenditures. This has
allowed the Town an opportunity to examine each department’s needs,
staffing, and service levels. The Town has continued to find qualified
services provided by outside contracts. This opportunity requires the Town
to only manage the contract without the need to hire the position at this time.
This practice results in a cost savings to the Town,

Footnotes:
1) Property taxes are calculated on the Town wide 17.934 mill levy. This year’s assessment

reflects a reassessment of real property values and will equate to an increase of $27,368
over 2019 in collections as result of the assessmerit rates on reésidential aid commercial
values.

2) The Sales Tax budget for 2020 is based on the 2018 actual and 2019 estimated
collections; we anticipate sales tax collections to be flat. Tt is important to note the Town
has seen a posiiive growth in the number of businesses in Town and our sales tax
collections. Indications are that this trend will continue. Additionally, the state now
requires sales tax to be remitted to the fown for on-line sales made from within town.
This is proving to be a very positive overall increase.

3) Building Permits net an income to the Town of 25% over the cost of the building
inspection services. Historically, not once have we warranted hiving in-house for this
service.

4) The town has a number of land leases for a positive income source which provides
income diversificaiion.

5) The town no longer receives income from BMR; however, they will be invoiced as
necessary. Any revermes and associated expenses will be reflected in other funds as
appropriate and in Fund 09, a fund dedicated to the BMR escrow dollars, which will
continue to dwindle down as the project reduces its impact on the town.

6) Real Estate Transfers within the Town are assessed a 1% tax on the valve of the sale.
This revenue continues to improve as the economy recovers.



























2. Speed Limit Consolidation on Highway 24 :
Budget Update: CDOT has confirmed the approval for the consolidation of
speed limits between the “s” curve at the north end of town and Cemetery Rd.
Speed limits on both sides of the road will now be 25 mph through this zone.
Update speed limit signs are expected to be erected by CDOT during the
summer of 2019 as part of the Hwy 24 resurfacing project.

3. Quite Title River Parcels to high water mark for town ownership
Budgst Update: Project currently pending additional funding and staff
bandwidth.

Footnotes:
1) The payroll cost includes 1FTE for the Code Enforcement position.

2) Allocates funding for the contract Town Planner position.
3) Planning Commission members receive $75 per meeting not to exceed $150 per
month for each of the six-member Commission,












TOWN OF MINTURN
FISCAL YEAR 2020 BUDGET

General Fund: Economic Development and Events:

Wages for the Events and Economic Coordinator are carried with the Court
Clerk in order to show a contiguous employment FTE.

The funding allocation for the various programs within the Economic
Development and Events budget remains at $75,000 however some of the

programs might have been modified.

The primary goal of this budget is to maintain the consistency of events
which have come to be expected, while adapting to the need for new or
expanded programs. This budget also works to adapt to the requests of local
business owners who would like to see more support in their marketing and

advertising campaigns.

Objectives: Events and Minturn Arts Fund (Minturn Market — 2020)

1) Communications — As emphasized in the 2018-20 Strategic Plan, additional
efforts will be sought to further improve communications between town
government and the community.

2) Events; including the Minturn Summer Concert series — The 2020 Economic
Development budget allocates $15k toward supporting the Minturn Sumimer

Concert series.













TOWN OF MINTURN
FISCAL YEAR 2019 BUDGET

General Fund; Additional Expenses

Footnotes:

1) Account 01-07-6100 is used to transfer funds between the other funds.
A detailed list is included within the budget of the required transfers.

2) Account 01-09-8000 is used for General Fund Capital Outlay as part
of the instituted Capital Improvement Plan. A detailed list is included
within the budget for these expenses.

3) Account 01-09-800X are new accounts that will assist to better detail
the special capital projects and grants that are planned each year.
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MINTURN GENERAL IMPROVENMENT DISTRICT
PROPOSED BUDGET

GENERAL FUND
FOR THE YEAR ENDING DECEMBER 31, 2020

Beginning Funds Available

Revenue
Property Taxes
Specific Ownership Taxes
Developer Advance
Miscellaneous Income

Total Revenue

Total Funds Available

Expenditures

Accounting

Insurance

SDA Dues

Legal

District Management (Town Staff)

Reimburgement of ending Fund Balance to Developer
Operations and Maintenance of Public Improvemeants

Total Expenditures
Emergency Reserve
Total Expenditures Requiring Appropriation

Ending Funds Available

ACTUAL | ESTYE | PROPOSED
2018 2019 2020
[ $2959]  $2,959 $2,709]
30 30 $0
30 $0 $0
$0 $0 $0
$0 $0 $0
I $0] $0] $0]
[ $2059]  $2,059 $2,709]
$0 $0 $0
$0 $0 $0
$0 30 $0
$0 $250 $250
30 0 $0
$0 $0 $0
30 $0 50
I $0] $250] $250]
L - [ - 1 - I
I $0] $250] $250]
[ $2950]  $2,709] $2,459]



































































! EASE PAYMENT SCHED

SUPPLEMENTAL SCHEDULE TO TOWN OF MINTURN BUDGET

. FOR FISCAL YEAR 2018

PURSUANT TO G.R.S. 29-1-103(3)(D)

|

Total amount to be expended during the fiscal year for payment obligations under all

Lease/Purchase agreements other than those invoiving real estate.

EQUIPMENT 2020 2020 ORIGINAL | 112020 | GOMPLETION
- PAYMENT | GROSS PMT | PURCHASE| PAYOFF DATE
SCHEDULE PRICE
BUDGET-2020







































GENERAL FUND ITEMS 2019 2020
INTERFUND CAPITAL TRANSFER | 55,720.00( 39,000.00
BOBCAT 3,000.00] 3,000.00
STREET/SIDEWALK/DRAINAGE 40,000.00| 40,000.00
PW VEHICLE 25,000.00 0.00
PW LOADER 0.00{ 117,500.00
PUBLIC BLD MAINT 12,000.00| 15,000.00
PW TOOLS 5,000.00] 5,000.00
COMPUTER ROTATICN 6,500.00] 5,500.0C
NETWORK UPGRADE 0.00 0.00
PLANNING CODE REWRITE 0.00 0.00
WEBSITE SOFTWARE 15,000.00 0.00
TOWN AND PARK SIGNAGE 6,000.00] 2,500.00
PARK MAINT 20,000.00; 23,500.00
187,220.00 251,000.00
ENTERPRISE FUND
INTERFUND TRANSFER 23,880.00 0.00
BOBCAT 3,000.00[ 3,000.00
PW VEHICLE 25,000.00 0.00
PW LOADER 0.00] 117,500.00
PW TOOLS 5,000.00] 5,000.00
WATER PLANT/SYSTEM 40,000.00 40,000.00
WATER RIGHTS MAINT 125,950.00( 125,950.00
222,830.00 291,450.00
CONSERVATION TRUST FUND
WOOD TREAT:MGRS HS, EP 0.00 0.00
RESTROOM & AMPHITHEATER 0.00 0.00
FISHING ACCESS GRANT 0.00 0.00
BONEYARD CONSERVATION 0.00 0.00
BIKE TRACK STUDY 0.00 0.00
0.00 0.00
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